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Abstract

This study aimed to examine the impact of the audit committee’s
characteristics and ownership structure on stock prices volatility during
the Coronavirus crisis, the study used the relative price range as an
indicator of the fluctuations in stock prices on the Egyptian Stock
Exchange, the study used size, independence, member experience and
activity variables to express the characteristics of the audit committee,
in addition the percentage of Blockholders ownership and the
percentage of institutional investor ownership to express the ownership
structure; The study also used several control variables such as
company size, liquidity, profitability, and financial leverage. The study
was conducted on daily trading data, published reports and disclosure
forms For a sample of 40 non-financial companies listed on the Egyptian
Stock Exchange during the period from 1/3/2020 until 30/4/2020; The
study found a significant negative effect of the audit committee
independence on stock prices volatility during the Coronavirus crisis, It
also found a positive effect of Blockholders ownership on stock prices
volatility during the Coronavirus crisis. However, the study did not find
a relationship between the size, members experience, the audit
committee activity, the institutional investor ownership and the
fluctuations in stock prices during the Coronavirus crisis.

Keywords: Egyptian Stock Exchange, Stock Prices volatility,
Coronavirus Crisis, Audit Committee Characteristics, Ownership
Structure.
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