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Abstract

The aim of the research is to identify the concept and causes of the
overload of accounting information, to conduct a critical study of the
components of the disclosure initiative issued by the International
Accounting Standards Board (IASB), and to determine the
appropriateness of the disclosure initiative in reducing the overload of
information in financial reports.

The research concluded that the components of the disclosure
initiative suffer from many deficiencies that stand in the way of
achieving its objectives and thus will limit its ability to address the
problem of overloading accounting information. As the amendments to
the Standard for Presentation of Financial Statements No. (1) were
characterized by ambiguity, lack of clarity, inconsistency and
contradiction among them, and the amendments to the Standard of
Accounting Policies and Estimates No. (8) are incomplete in terms of
keeping the definition of accounting policies as it is, which is tainted by
ambiguity and overlapping between its terms. And the contradiction
with the principles-based nature of IFRS standards, which will prevent
a distinction between accounting policies and estimates. Moreover, the
practice guideline for issuing materiality judgments faces many
criticisms, which are represented in the fact that it is still not mandatory,
and that it is devoid of any Applied tools that helps preparers to apply
personal judgment, and the application of materiality increases the
practice of personal judgment by preparers, which imposes the need to
ensure impartiality of application and reliability of results, which the
guidance did not address.

The research also concluded that the disclosure initiative has a
partial and limited contribution to addressing the overload of
accounting information. Its components focused on addressing some of
the causes of information overload. However, this partial contribution
will be limited in view of deficiencies in the processing mechanisms. It
also ignored some of the other causes, such as the absence of
organization and review of voluntary disclosure, and the resulting
flexibility in front of the administration to manipulate disclosure in view
of the multiplicity of its motives and lack of commitment to professional
ethics, which was reflected in the neglect of some dimensions of
information overload, such as low readability of disclosure and
managing the tone and ambiguity of disclosure.

Key words: Disclosure Initiative; Accounting Information Overload.
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