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Abstract

This research examines the role of enterprise risk theory in the
development of management accounting, highlighting the fundamental
transformations imposed by modern challenges in the business
environment, particularly those related to increasing risks and
technological developments. The research focused on how this theory
has contributed to reshaping the role of management accountants,
transforming them from mere financial auditors to a strategic partner
in decision-making and achieving sustainability.

The research demonstrated that management accounting's
reliance on a comprehensive risk analysis—such as financial,
operational, and strategic risks—enhances the quality of financial
reporting and increases the effectiveness of decision-making processes.
It also discussed the use of tools such as scenario analysis and
sensitivity assessment to provide management with accurate insights
into potential future situations. The research addressed the importance
of integrating social responsibility and environmental sustainability
into the risk management framework, as these are vital elements for
enhancing an organization's sustainability and improving its image
among stakeholders.

The research also addressed the technological competencies
required to support management accountants in light of digital
transformation, highlighting the importance of data analysis skills,
cloud computing, and automation as essential tools for interacting with
the contemporary business environment. It demonstrated that the
success of a management accountant in their future role is linked to
their ability to understand risks, analyze data, and interact with
multidisciplinary teams. In conclusion, the study concluded that
adopting the enterprise risk theory and developing technical
competencies among management accountants represent the
cornerstone for activating the role of management accounting in
supporting decisions and achieving organizational goals in a complex
and rapidly changing environment.

Key words: Enterprise risk theory, competencies of modern
technology, management accounting.
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