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Abstract

The research aimed to study and analyze all proposed trends and
frameworks for accounting measurement and disclosure, represented
by both the General Sustainability Reporting Standards Initiative and
the Frameworks Proposed for Climate-Related Disclosures Initiative.
The research then aimed to evaluate the most important aspects of the
various initiatives, whether mandatory or voluntary, to properly
address the problem of addressing climate change in companies’
financial reports, and thus clarify the expected role of relevant
stakeholders, including professionals, management, investors,
government, and society.

The research found that although the two frameworks
complement each other, while the GRI offers a board approach to
sustainability reporting- providing a set of sector-specific standards
applied by EU companies across various industries — the TCFD focuses
specifically on climate-related financial disclosures. Companies benefit
from integrating the two frameworks with IFRS, SASB standards to
provide comprehensive insights into their sustainability performance
and climate risk management. However, gaps in actual application
must be filled through several procedural measures to enable effective
implementation and, consequently, transparency and reliability in
sustainability reporting.

The researcher also found that despite the efforts made in both
standards and frameworks in measurement and disclosure, there is a
need for greater clarity and specificity to facilitate the work of
accountants involved in preparing financial reports and the
subsequent transparency of sustainability reporting.

Key words: General Sustainability Reporting Standards, TCFD
Framework, GRI Standards.
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