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Abstract:

This study investigates the impact of sustainability disclosure in line
with the Sustainability Accounting Standards Board (SASB) framework
on the efficiency of investment decisions. It particularly examines the
role of environmental stewardship, materiality, and governance in
enhancing disclosure quality and supporting long-term value creation.

The research follows a dual approach: theoretically, it reviews
relevant literature on sustainability reporting, investment efficiency,
and disclosure standards with emphasis on SASB; empirically, it
conducts a case study analyzing the sustainability reports of three
leading technology firms (Google, Amazon, Microsoft) and Emirates
NBD Egypt between 2022 and 2024.

Findings show that commitment to SASB disclosure differs by sector.
Microsoft demonstrated the most comprehensive and mature practices,
Google focused on environmental performance with limited governance
and financial integration, and Amazon progressed gradually from
partial to more integrated disclosure. Emirates NBD Egypt showed a
transitional path, moving from no reporting in 2022 to broader
disclosure by 2024. Overall, adopting SASB standards was found to
enhance transparency, comparability, and investor confidence, thereby
improving investment efficiency.

Keywords: SASB Standards — Environmental Stewardship -
Materiality — Governance — Investment Efficiency
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